BLUEFIELD SOLAR INCOME FUND LIMITED

NOTES ON HOW TO COMPLETE THE APPLICATION FORM FOR THE 2022 OFFER FOR
SUBSCRIPTION

Completed Application Forms should be returned, by post (or by hand during normal business
hours only) to Link Group, Corporate Actions, Central Square, 10" Floor, 29 Wellington Street,
Leeds, LS14DL so as to be received by no later than 11.00 a.m. on 24 May 2022, together in each
case with payment by cheque or duly endorsed banker's draft in full in respect of the Application
except where payment is being made by electronic bank transfer or by CREST settlement.

You are recommended to use first class post and to allow at least two days for delivery.
Application Forms received after the relevant dates specified above may be rejected.

If you have a query concerning the completion of an Application Form, please contact Link on 0371 664
0321. Calls are charged at the standard geographic rate and will vary by provider. Calls outside the
United Kingdom will be charged at the applicable international rate. The helpline is open between 9.00
a.m. to 5.30 p.m., Monday to Friday (excluding public holidays) in England and Wales. Please note that
Link cannot provide any financial, legal or tax advice and calls may be recorded and monitored for
security and training purposes.

1 Application

Fill in (in figures) in Box 1A of the Application Form, the number of New Ordinary Shares for which
your application is made under the Offer for Subscription. Your application under the Offer for
Subscription must be for a minimum of 1,000 New Ordinary Shares and thereafter in multiples of
1,000 New Ordinary Shares. Only one application for New Ordinary Shares may be made by a
person under the Offer for Subscription and multiple applications from the same person will not
be accepted.

If an applicant is investing on behalf of its clients it should make separate applications for each
client.

2 Amount payable

Fill in (in figures) in Box 2 the total amount payable for the New Ordinary Shares for which your
application is made which is the number inserted in Box 1A of the Application Form, multiplied by
the Issue Price, being 130 pence per New Ordinary Share. You should also mark in Box 2 to
confirm your payment method, i.e. cheque, electronic bank transfer (CHAPS) or settlement via
CREST.

3A. Holder details

Fill in (in block capitals) the full name(s) of each holder and date of birth and the address of the
first named holder.

Applications may only be made by persons aged 18 or over. In the case of joint holders only the
first named may bear a designation reference. A maximum of four joint holders is permitted. All
holders named must sign the Application Form in section 4.

3B. CREST
If you wish your New Ordinary Shares to be deposited in a CREST account in the name of the
holders given in section 3A, enter in section 3B the details of that CREST account. Where it is

requested that New Ordinary Shares be deposited into a CREST account please note that
payment for such New Ordinary Shares must be made prior to the day such New Ordinary Shares
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might be allotted and issued. It is not possible for an applicant to request that New Ordinary
Shares be deposited in their CREST account on an "against payment basis". Any Application
Form received containing such a request will be rejected.

4 Signature

All holders named in section 3A must sign section 4 and insert the date. The Application Form
may be signed by another person on behalf of each holder if that person is duly authorised to do
so under a power of attorney. The power of attorney (or a copy duly certified by a solicitor or a
bank) must be enclosed for inspection (which originals will be returned by post at the addressee's
risk). A corporation should sign under the hand of a duly authorised official whose representative
capacity should be stated and a copy of a notice issued by the corporation authorising such
person to sign should accompany the Application Form.

5 Settlement
(@) Cheque/Banker's draft

All payments by cheque or banker's draft must accompany your Application Form and be
for the exact amount inserted in Box 2 of the Application Form. Applications accompanied
by a post-dated cheque will not be accepted. Your payment must relate solely to your
application. No receipt will be issued.

Your cheque or banker's draft must be made payable to "Link Market Services Ltd Re:
Bluefield Solar Income Fund Limited — OFS A/C" in respect of an application and crossed
"A/C Payee Only".

The cheque or banker's draft must be drawn in pounds sterling on an account at a bank
branch in the United Kingdom which is either a settlement member of the Cheque and
Credit Clearing Company Limited or the CHAPS Clearing Company Limited or which has
arranged for its cheques and bankers' drafts to be cleared through the facilities provided
by any of those companies or committees, and must bear a United Kingdom bank sort code
number in the top right hand corner. If you use a banker's draft or a building society cheque
you should ensure that the bank or building society issuing the payment enters the name,
address and account number of the person whose account is being debited on the reverse
of the banker's draft or cheque and adds its stamp. Cheques should be drawn on the
personal account to which you have sole or joint title to the funds. Third party cheques may
not be accepted with the exception of building society cheques or bankers' drafts where
the bank or building society has confirmed the name of the account holder by stamping and
endorsing the back of the cheque to such effect.

(b)  Electronic Bank Transfers ("CHAPS")

For applicants sending subscription monies by electronic bank transfer (CHAPS), payment
must be made for value by 11.00 a.m. on 24 May 2022 directly into the bank account
detailed below. The payment instruction must also include a unique reference comprising
your name and a contact telephone number which should be entered in the reference field
on the payment instruction, for example, MJ SMITH 01234 567 8910

Bank: Lloyds Bank plc

Sort Code: 308012

A/C No: 22996968

A/C Name: BLUEFIELD SOLAR INCOME FUND LIMITED - OFS CHAPS A/C
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Electronic payments must come from a UK bank account and from a personal account in
the name of the individual applicant where they have sole or joint title to the funds. The
account name should be the same as that inserted in section 3A of the Application Form
and payments must relate solely to your application. You should tick the relevant payment
method box in section 2. It is recommended that such transfers are actioned within 24 hours
of posting your Application Form. Evidence of the source of funds may also be required.
Typically this will be a copy of the remitting bank account statement clearly identifying the
applicant's name, the value of the debit (equal to the application value) and the crediting
account details or application reference. If such information is required Link will contact you
to request this.

Any delay in providing monies may affect acceptance of your application. If the Receiving
Agent is unable to match your application with a bank payment, there is a risk that your
application could be delayed or will not be treated as a valid application and may be
rejected by the Company and/or the Receiving Agent. Please note that you should check
with your bank regarding any limits imposed on the level and timing of transfers allowed
from your account (for example, some banks apply a maximum transaction or daily limit,
and you may need to make the transfer as more than one payment). The Receiving Agent
cannot take responsibility for correctly identifying payments without a unique reference nor
where a payment has been received but without an accompanying Application Form.

No acknowledgement of receipt of an Application Form or funds received will be provided.
(c) CREST settlement

The Company will apply for the New Ordinary Shares issued pursuant to the Offer for
Subscription in uncertificated form to be enabled for CREST transfer and settlement with
effect from the date of Admission (the Relevant Settlement Date). Accordingly, settlement
of transactions in the New Ordinary Shares will normally take place within the CREST
system.

The Application Form contain details of the information which the Company's registrars,
Link, will require from you in order to settle your application within CREST, if you so choose.
If you do not provide any CREST details or if you provide insufficient CREST details for
Link to match to your CREST account, Link will deliver your New Ordinary Shares in
certificated form provided payment has been made in terms satisfactory to the Company.

The right is reserved to issue your New Ordinary Shares in certificated form should the
Company, having consulted with Link, consider this to be necessary or desirable. This right
is only likely to be exercised in the event of any interruption, failure or breakdown of CREST
or any part of CREST or on the part of the facilities and/or system operated by the Receiving
Agent in connection with CREST.

The person named for registration purposes in your Application Form (which term shall
include the holder of the relevant CREST account) must be: (a) the person procured by
you to subscribe for or acquire the relevant New Ordinary Shares; or (b) yourself; or (c) a
nominee of any such person or yourself, as the case may be. Neither Link nor the Company
will be responsible for any liability to stamp duty or stamp duty reserve tax resulting from a
failure to observe this requirement. You will need to input the DVP instructions into the
CREST system in accordance with your application. The input returned by Link of a
matching or acceptance instruction to our CREST input will then allow the delivery of your
New Ordinary Shares to your CREST account against payment of the Issue Price per New
Ordinary Share through the CREST system upon the Relevant Settlement Date.

By returning your Application Form, you agree that you will do all things necessary to
ensure that you or your settlement agent/custodian's CREST account allows for the
delivery and acceptance of New Ordinary Shares to be made prior to 24 May 2022 against
payment of the Issue Price per New Ordinary Share. Failure by you to do so will result in
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6A.

you being charged interest at the rate of 2 percentage points above the then published
bank base rate of a clearing bank selected by Link.

To ensure that you fulfil this requirement it is essential that you or your settlement agent/
custodian follow the CREST matching criteria set out below:

Trade Date: 24 May 2022

Settlement Date: 27 May 2022

Company: Bluefield Solar Fund Limited

Security Description: Ordinary Shares of No Par Value Each
SEDOL: BM9H9Z3

ISIN: GGO0O0OBBORDB98

Should you wish to settle DVP, you will need to input your instructions to Link's participant
account RAQ06 by no later than 11.00 a.m. on 24 May 2022.

You must also ensure that you or your settlement agent/custodian has a sufficient "debit
cap" within the CREST system to facilitate settlement in addition to your/its own daily
trading and settlement requirements.

In the event of late CREST settlement, the Company, after having consulted with Link,
reserves the right to deliver New Ordinary Shares outside CREST in certificated form
provided payment has been made in terms satisfactory to the Company and all other
conditions in relation to the Offer for Subscription have been satisfied.

Applicants will still need to complete and submit a valid Application Form to be received by
no later than 11.00 a.m. on 24 May 2022. You should ensure that the relevant box in
Section 2 of the Application Form has been ticked.

Verification of identity

Applications under the Offer for Subscription with a value greater than €15,000 (approximately
£12,800) will be subject to verification of identity requirements. This will involve you providing the
verification of identity documents listed below.

If the declaration in section 6 cannot be completed and the value of your application under the
Offer for Subscription is greater than €15,000 (approximately £12,800) the documents listed
below must be provided with the completed Application Form, as appropriate, in accordance with
internationally recognised standards for the prevention of money laundering. Notwithstanding that
the declaration in section 6 has been completed and signed, the Company (or any of its agents)
reserves the right to request of you the identity documents listed below and/or to seek verification
of identity of each holder and payor (if necessary) from you or your bankers or from another
reputable institution, agency or professional adviser in the applicable country of residence. If
satisfactory evidence of identity has not been obtained within a reasonable time your application
may be rejected or revoked. Where certified copies of documents are requested below, such copy
documents should be certified by a senior signatory of a firm which is either a governmental
approved bank, stockbroker or investment firm, financial services firm or an established law firm
or accountancy firm which is itself subject to regulation in the conduct of its business in its own
country of operation and the name of the firm should be clearly identified on each document
certified.

For each holder being an individual enclose:
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1)

)

®)

(4)

a certified clear photocopy of one of the following identification documents which bear both
a photograph and the signature of the person: current passport — Government or Armed
Forces identity card — driving licence; and

certified copies of at least two of the following documents which purport to confirm that the
address given in section 3A is that person's residential address: a recent gas, electricity,
water or telephone (not mobile) bill (such utility bill must be no more than 3 months old and
show the usage of the utility), a recent bank statement, a council rates bill or similar
document issued by a recognised authority; and

if none of the above documents show their date and place of birth, enclose a note of such
information; and

details of the name and address of their personal bankers from which the Company (or any
of its agents) may request a reference, if necessary.

6B. For each holder being a company (a holder company) enclose:

(1) a certified copy of the certificate of incorporation of the holder company; and
(2) the name and address of the holder company's principal bankers from which the Company
(or any of its agents) may request a reference, if necessary; and

(3) astatement as to the nature of the holder company's business, signed by a director; and
(4) alist of the names and residential addresses of each director of the holder company; and
(5) for each director provide documents and information per paragraph 6A above; and
(6) a copy of the authorised signatory list for the holder company.

7 Contact details

To ensure the efficient and timely processing of your Application Form, please provide contact
details of a person the Company (or any of its agents) may contact with all enquiries concerning
your application.

Ordinarily this contact person should be the person signing in section 4 on behalf of the first
named holder. If no details are entered here and the Company (or any of its agents) requires
further information, any delay in obtaining that additional information may result in your application
being rejected or revoked.
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